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6]DQRZQL�3D VWZR�
3U]HGVWDZLDP�3D VWZX��Z�LPLHQLX�=DU] GX�5HPDN�6�$��� UDSRUW�SRGVXPRZXM F\�G]LDáDOQR ü
6SyáNL� Z� ����U�� 5RN� WHQ� REILWRZDá� Z� ZLHOH� SR]\W\ZQ\FK� L� ZD Q\FK� Z\GDU]H � QD� U\QNX
SU]HNáDGDM F\FK� VL � QD� V\WXDFM � 6SyáNL�� 'R� QDMZD QLHMV]\FK� ]DOLF]DP� UR]SRF] FLH� ZLHOX
SURFHVyZ�PRGHUQL]DF\MQ\FK�Z� HQHUJHW\FH�� NWyUH� E G � NRQW\QXRZDQH� L� WR�Z�ZL NV]HM� VNDOL
Z� ODWDFK� SU]\V]á\FK� ]DSHZQLDM F� Z� NUyWNLP� KRU\]RQFLH� F]DVX� Z]URVW� SU]\FKRGyZ
L�UHQWRZQR FL�SRGHMPRZDQ\FK�G]LDáD ��1LH�EH]�]QDF]HQLD�MHVW�IDNW�� H�NRQNXUHQFMD�Z�QDV]\P
VHJPHQFLH�G]LDáDQLD�WM��PRGHUQL]DFML�EORNyZ�HQHUJHW\F]Q\FK�MHVW�PQLHMV]D�QL �NLOND�ODW�WHPX�
FR� SRZRGXMH� LVWRWQ\� QLHGREyU� PRF\� ILUP� Z\NRQDZF]\FK� ZREHF� SRWU]HE� U\QNX�� ,VWRWQ\P
SU]HMDZHP�WDNLHM�V\WXDFML�MHVW�]QDF] F\�Z]URVW�FHQ�W\FK�XVáXJ�]DUyZQR�Z�3ROVFH�MDN�L�LQQ\FK
NUDMDFK�8QLL�(XURSHMVNLHM��-HVW�RQ�QLZHORZDQ\�F] FLRZR�SU]H]�QLHXQLNQLRQ\�Z]URVW�NRV]WyZ
]DWUXGQLHQLD�Z�ZDUXQNDFK�WUDQVIRUPDFML�JRVSRGDUNL�SR�SU]\VW SLHQLX�GR�8QLL�(XURSHMVNLHM��QD
VNXWHN�RWZDUFLD�PR OLZR FL�]DWUXGQLDQLD�SROVNLFK�SUDFRZQLNyZ�Z�LQQ\FK�NUDMDFK�SRZRGXM F
QLHGRERU\�Z\NZDOLILNRZDQ\FK�NDGU�Z�SROVNLFK�SU]HGVL ELRUVWZDFK�
5RN������E\á�V]F]HJyOQ\P�RNUHVHP��JG\�]RERZL ]DQLD�NRQWUDNWRZH�6SyáNL�E\á\�F] FLRZR
UHDOL]RZDQH� Z� ZDUXQNDFK� FHQRZ\FK� ����� URNX� SU]\� ]QDF] F\P� Z]UR FLH� NRV]WyZ
]DWUXGQLHQLD��'RGDWNRZR�XPDFQLDM F\�VL �]áRW\�ZREHF�HXUR�SU]\�XG]LDOH�SU]\FKRGyZ������
Z�ZDOXWDFK�REF\FK�PLDá\�ZSá\Z�QD�X]\VNDQLH�XMHPQHJR�Z\QLNX�6SyáNL��=DVDGQLF]\P�MHGQDN
SRZRGHP� WHJR� Z\QLNX� E\áD� NRQLHF]QR ü� XWZRU]HQLD� UH]HUZ\� QD� VNXWHN� QLH]DNR F]RQ\FK
UR]OLF]H � ]� W\WXáX� UHDOL]DFML� GZyFK� NRQWUDNWyZ�� :\UD DP� MHGQDN� SU]HNRQDQLH�� H� RNUHV
SU]HM FLRZ\� VSRZRGRZDQ\� VNXPXORZDQLHP�XMHPQ\FK� ]MDZLVN�PDP\�SR]D� VRE �� D� ]QDF]Q\
Z]URVW� FHQ� XVáXJ� Z� ODWDFK� SU]\V]á\FK� SR]ZROL� QD� Z]URVW� ZDUWR FL� 6SyáNL�� =GRE\WH
Z�XELHJá\FK� ODWDFK�GR ZLDGF]HQLH� L� UHIHUHQFMH� V �Z� FKZLOL� REHFQHM� QDMZD QLHMV]\P� DWXWHP
6SyáNL�ZREHF�NRQWUDKHQWyZ�]DLQWHUHVRZDQ\FK�ZLHOROHWQL �L�VWDá �ZVSyáSUDF �
:� ����� URNX� SODQXMHP\� Z]URVW� SU]\FKRGyZ� ]� SRGVWDZRZHM� G]LDáDOQR FL� 6SyáNL� JáyZQLH
]�U\QNyZ�]DJUDQLF]Q\FK�RUD]�]DPLHU]DP\�RGHJUDü�]QDF] F �URO �Z�SURJUDPLH�QDMZL NV]\FK
PRGHUQL]DFML�SRGHMPRZDQ\FK�Z�NUDMX��3RGM WH�G]LDáDQLD�RUJDQL]DF\MQH�Z������URNX�Z�FHOX
X]\VNDQLD� FHUW\ILNDWX� EH]SLHF]H VWZD� L� KLJLHQ\� SUDF\� RUD]� XSUDZQLH � $60(� ]ZL NV]
NRQNXUHQF\MQR ü� 6SyáNL� L� ]DSHZQL � GRVW S� GR� V]HUV]HJR� U\QNX� XVáXJ�� :� FHOX� VWDELOL]DFML
]DWUXGQLHQLD� L� NRV]WyZ� SUDF\� ]DPLHU]DP\� NRQW\QXRZDü� ]DVLODQLH� 6SyáNL� SUDFRZQLNDPL
]DJUDQLF]Q\PL��8PLHM WQH�GRVWRVRZDQLH�VL �GR�ZDUXQNyZ�]PLHQLDM FHJR�VL � U\QNX��]GRE\WH
GR ZLDGF]HQLD�� MDNR ü� XVáXJ�� ]DDQJD RZDQLH� L� NZDOLILNDFMH� SUDFRZQLNyZ�� V\WXDFMD
PDNURHNRQRPLF]QD�V �Z�PRLP�SU]HNRQDQLX�JZDUDQFM �VXNFHVX�SU]H]�QDMEOL V]H�ODWD�
:� QDV]\FK� G]LDáDQLDFK� E G]LHP\� G \ü�� DE\� 5HPDN� 6�$�� E\á� VSyáN � JRGQ � ]DXIDQLD
L� DWUDNF\MQ � GOD� $NFMRQDULXV]\�� =DFK FDM F� GR� ]DSR]QDQLD� VL � ]� W\P� VSUDZR]GDQLHP
ILQDQVRZ\P� PDM F� QDG]LHMH�� H� X]\VNDFLH� 3D VWZR� ZLHG] � R� QDV]\FK� SU]HGVL Z]L FLDFK
Z�����URNX�L�Z\UD DP�SU]HNRQDQLH� H������URN�E G]LH�VDW\VIDNFMRQXM F\�GOD�LQZHVWXM F\FK
Z�QDV]H�DNFMH�
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